To'ggthert with all an-d. élngular‘_.t‘he_,'ﬂghts‘,‘ méh:befs_. .h;térditéxfienta,_ én‘d‘ ai
eny way incident or appertaining, and all of ‘the:rents,: issues,: and profi : :
and including all heating, plumbing, and:lighting,fixturcsfa'nd €quipment now or hereafter:_ attached to or usedin g

connection with the real estate herein described, -

forever. la

'

sons whomsoever lawfully claiming the same or any pact thereof.” "’ -

© " The Mortgagor covenant§ and ag_réeé as“-foliowsr

_1. That he will promptly pay the principal of and interest on the
the times and in the manner therein provided. Privilege is teserved to

to one or more monthly payments on the principal that are next du'e:‘oifl
“to maturity; provided, kowever, that written nofice of an intention to ex

(30) days. prior to prepayment; and, provided, further, that in_the event

at that time it is insured under the provigions of the National-Housing
ance premium charge of one per centum (1%) of the original principal a
the adjusted premium exceed the aggregate amount of premium charges
gage has continued to be insured until maturity; such payment to be a
-mottgage insurance.

to the Secretary of Housing and Urban De?gl_opment on account

“a, Tliét; together with, and in édditit-;n-'to,'-the‘iib?:tf{ly) pa'.

is-fully paid, the following sums: .
¥oo.. '

. fa) Aq amount sufficient to provide

- ment ‘and the-note secured hereby are insured, or d monthly charge (in’

+ - held by the Secretary of Hous@qg and Urban Development,, as follows:

(D) If and 8o long as said note of even date end this innfmmen!_arq ‘Ina
Natfonat Housing Act, an amount sufficient ta,accumulate in the h

" TO HAVE AND TO HOLDI,'all and sinéﬁlqr the sald pr_emiﬁés unto .‘the'_Mértgaééej,

indebtedness evideﬁced b
pay the debt in whole,

the note, on the first day of any month pricr

ond194 m;-ﬁﬁﬁ‘ﬂf; i’

ﬁu&énaﬁcéé to the same belfbh-gin'g orin .
ts-which maoy arise or be had therefrom, - '

its 'suéée.ssdis'aﬁd assigns

The Mortgagor covenants that he is lawfully seized of the prémises hereinabove described in fee simple ab- -
solute, that he has good right and lawful authority to sell, convey, or encumber the s
are free and clear of all liens and encunibrances”wha'lsoever;'“‘The Mort

~ever défend all and singular the premises unto the Mortgagee forever,

ame, and.that the premises
gagor further covenants to warrant and for-' -
from end against the Mortgagor and all pet-

y-the said note, 'at

or in an amount equal

ercise such privilege is given at least thirty

the debt {s paid in full C
-Act, he will pay to the Mortgagee an insur- -
mount thereof, except that in no event shall
which would have been
pplied by the Mortga

;he"'ho!.dé;-' hereof ﬁlth funds to‘lﬁay. the next mc':-l‘tg'aga insurance pr
lieu of.a mortgage insurance

A

priof to malurity and

payable if the mort-
gee upon its obligation

PR
Vo

_ ; ments of principal 'é'h;l ‘interest payable under the
‘terms of the noté secured hereby, he wiil pay to the Mortgagee; on the’ first day of each nionth until the said note -
S B ; - ST, A -3 e

: .

~

emium'if this instru.
premium) if theyare

ared ot mre refnsured under the -prqvislonh of the
mndg of the holdér one (1) month prior to its due- -

date the annual morigege insurance premium, in order to provide such holder with funds to pey much premium to the -

Secretary of Housing and Urban Development pursusnt to {he Na
Regulations thereundgr:_or i T e .

‘(IN) If and 80 long as said note of aven date and’ this Ifl'itrﬁ_hént _are_' I;eld by
velopment, a monthly charge (in lieu of a morigage -[nsurance premium) w
twelfth (1/12) of one-half (1) per centum of the fverage outstanding bal_anq

into account dellnqu_encies or prepayments; -

{5} A sum equal to the ‘ground rents, if any, next due, plus the premiums. tha
of fire and other hazard insurance covering the mortgaged propé:ty, plus”
property (all as estimated by the Mortgogee) leas ali sums already paid therefor divided by the nu

. befors one (1) month prior to Lhe date when such ground rents, premiums; taxes, and 'ansestmentn_wﬂl beco

. “such, sums fo bé_ held by Mortgagee in trust to pay mald ground rents, premiums, taxes,

(&[All payments mentionsd in the two preceding subaections of this patagraph and all payments to be made under the note

taxeas and assessments ne 1
mber of mo

tional Housing Act, as amonded,  and applicable §

thé‘_Socremry of Housing and ‘Urban De. .
hich shall be in an amount equil to one-
e due on the note computed without taking -

t will next become due and payable on policies

xt due on the mortgaged
nths lo cJapse
me dellnquept, .
8nd special afsesaments; and

_8ccured hereby shall be added together and the eggregate. amount théreof, shall be paid by the Mortgagor each month in g
single payment to be applied by the Martgagee to the .lolloywing"_lteml in the order set forth: - T e . -3

(1} _premium charges’ under the contract of insurance with the Seé.reury of Housin

- charge (in lleu of mortgage insurdnce premium), as the case may.be;

*{II) taxes, special assessments, fire and other hazard Insuranch i:z;_en-qiung'l; :

(III) interest on the note secured hereby; and.
(V) amortization of the principal of sald note,

peyment, constitute an event of default under

“late charge’ not to exceed two cents (2¢) for each dollar ($1) of each
cover the extra expense Invelvéd in handling delinguent pnymenl.a.

ey

g.and Urban Development, or ménlhly o

good by the Mortgagor prior to’
this morigage, The Mortgagee may collect a .

ment more than fifteen (15) days In arrcars to

3. If the total of the payments made by the Mortgagor under 5 )of paragraph 2 p'r‘eceding shall exceed the amount’
as the case may be,
ttgagor. If, however,

of payments actually made by the Mortgagee for taxes or assessments or insurance premiums,

such excess shall be credited
the monthly payments made by
and assessments and

pay to the Mortgagee any amount necessary to make up the deficiency,
taxes, assessments, or insurance premiums shall be due. If at any time
‘in accordance with the provisions of the note secured hereby, full payment of
thereby, ‘the Mortgagee shall, in computing the amount of such indebtedness,
all payments made undet the provisions of fa) of paragraph 2 hereof which th
to pay to the Secretary of Housing and Urban Development, gad-any balanc
under the provisions of (5) of paragraph 2 hereof, . If there shall be a default under any
‘mortgage resulting in a public sale of the préhisés-covgt‘ed hereby, ‘or if the property is

Ry i

iF {3

the Mort

+

™~

ing shall not be s
shall become due and payable,
on or before the date wh

ufficient to pay laxes
then the Mortgagor shall
en.payment of such
gagor shall tender to the Mortgagee,
the entire indebtedness represented
ctedit to'the account of the Mortgagor
e Mortgagee has not become obligated
e ‘remaining in the funds sccumulated
of the provisions of this
otherwise acquired ofter - ¢
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